...................

i eReErE 000

...................

ARG

HaETEr 00

20264637 18 F o

.......................
.......................................
.......................................

43N biequioolg



BloombergNEF - - -~~~ - 35 W7 R 20 008 S X 17 V0
. . . L . R 2026353)%185
Hx
1 i 1
2, AR P57 2
21, ol AR BRI T A 2
22. FFiaE 2
2.3. WAMB AT % — %) RRA 2
%38 HAR N 4
3.1, R KE 4
3.2. WK 4
4 HE TR 6
41, 5 6
4.2, VRAEFRAER I EEIIEHT 6
43. V2R 7
4.4, )X [H] 7
45 FEHE 7
%5 5. T R R 8
6, 7 ¥ 4 [ U 9
6.1, JiikibE 9
6.2. THEHE 9
W7 FIE, RATER . Ak 10
7.1, IR A 10
72, P& 10

¥ 8 3. VBRI 1
% 12
3% A s 12
3% B. RifR 13
KT B Y 4 14

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly
displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance
L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

© Bloomberg Finance L.P.2026 Disclaimer notice on page 14 applies throughout.



BloombergNEF

F1E.

ST RERI 22 D A0 A8 G ) 3 7 0> T 18
2026 -3 18 H

i)y

ST REVR I C AR AT R B8 PR T A RS — BB 6 AR A A b 8 30 A2 45 il 32 7
Mgk z, BEXT EAZZ5EHTIHIX . SRR 2 — 9%
AR 25 136 7 44 B AE 1A S R SR L R U H TP T AR SR B S, (HAARE
B i PR R o IE KR BRI AL AR P o eSO DA B A 3 2R ] A s 14
LHCRIR o T AR 25 3 g 4% B kAl (T | &3m) o INEGHTSIRBA
ARME, ST IR, R AR CGERR IR 2ot R ) K51
- a=

SCARRA

SHTHM 2026 -3 H 18 H

HHERE BN R IE M A — R FARRAHR N . T E ) CE Rk

KATEHH 20258 H5H

EHAM (BEEHERD | OO ABIBAREEN, DUE S50 A S OREE B BN T e, (H R O

© Bloomberg Finance L.P.2026

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 1



https://www.bnef.com/insights/32073
https://blinks.bloomberg.com/screens/DOCV%20RES%20SX7XRGDWX2PS
https://www.bnef.com/series/2e5e2df4d10000b5

BloombergNEF

H2E,

21.

2.2.

2.3.

© Bloomberg Finance L.P.2026

ST RERI 22 D A0 A8 G ) 3 7 0> T 18
2026 -3 18 H

HAn AR P 4 re

NI B AR SR HIE R 0 SF R ?

IR 210 % P T BORBA IR BB B Caret N 4 i CHAT R 2t
BIRG” ) HFAPT . SE4R T sl e Wt AT R & “— 27 G,
{E HE SCREIR AN, R oS T OBARAME BEAT ML AR 1 24T M ) 2 =1 1T 35 35 Bh At

EVaki-]

SZTHHTREVR I 22 1) — D) AW AR BIE R A4 R, — R H G ARG SO g T 2 e BB IB R AL
155 BB I H R AR 28 Sh . 1A AR AT — I, BRI LIS 5% T fiipLsiliAg 4
HIE R BTN R “ TR BT o AR A4 SRR AR BT REUR I 2 03X 2 SRR RS, RN
AT BT J (077 i A2 B BEAT HOR S 95 )RR 2

FRAIAR 7 3 AL it ) S FNARAT AN LA A X — 44 BA g ot T A B b v, 170 7 S MO AR L A A
7, W RINA. ATA Renewables. RETC LLC. Wood Plc. KIWA PVEL. Black & Veatch.
DNV. TUV. E3. STS Certified. Clean Energy Associates. Pl Berlin. Pvbuyer. Enertis.
Leidos Engineering. Sinovoltaics, the Austrian Institute of Technology (AIT)zi Phoventus.
XL N B E 2 R AR AR AR TR R L) BT A PR et DR AT REHEATRE S I 2 AL
TR, FFE AR 2% 2 T AR an AR IS H R 0

R 5

RESZHHREU SR P a8z 4 0., BRI EHAEIRIM 20T W (BREZEE N — % HiE
A A, EBER sales.bnef@bloomberg.net. W& b /AR SRS AT BE T I T V1] 262K,
AT REA B

VT 2 T RE RV T 7RSS R P B S R G RRIREM &k T R ) AR
AL (R | &) IREGZAZ H, FIERAZ, SIN—%G B IFA R Z A T B I HETE .

ST RETR I 8 — 23 A0 B3 i 44 BN R N B L g R PRI IR SS . LG R AS NN T 5 —
AR P PR T VT D S 1T RE IR £ .

—FNTEAEf — AN B LA RPN — SR B b Bk, N R AR SE 4L SR ALN
R WA 3 P A T I R A B WSS % A T A T AR TR IV 4 — S 3 P AR HE A
EE.

G RENE & FmiviR

P A EAEA AP A A B AN R — ) R RIPEAE T, R N eI 2 %
5RBNIETCK . 73 AE A RE o A RIB ki 4l 2 15N R R IR 2% 7

SRHTREIRI 2% Al KO A B %A R SR TR R e B H Bl g, I RAE 2
JRBE R BRI AR R 2R IRATEEE R AR AR, RIS S A S R AR X TR

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 2


mailto:sales.bnef@bloomberg.net
https://www.bnef.com/series/2e5e2df4d10000b5
https://www.bnef.com/insights/10610
https://blinks.bloomberg.com/news/stories/SS8S8DDWRGG0

BloombergNEF ~  —  wewmmsmsswessws s
2026 4F 3 18 H-

— ) R EARZ AR 2% S i Ak, BATA SR ER AR IR, BOSEA TEE R AR
BN — ) PR . B MRIRIIFR AR ZR S

WX EER I & — R bR IRE TSR N, 1R bnef t1badge@bloomberg.net.

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly
displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance
L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and
© Bloomberg Finance L.P.2026 Disclaimer notice on page 14 applies throughout. 3



BloombergNEF S T RV 25 T 5 02 BRI 4 0 1
2026 43 18 H

SHIE. BN

S THT REVR IV 28— 2 Th R AR A8 3 78 A4 KT AT R RO RN AE BT H S i 58 5 15 B
AR iR AR R e AL A B (ESG)bRitE.

3.1, HAERMARIE

SZTHT REVR IV 28— 2% Th AR AR 28 44 B TS 1T RE YR IV 28 T R AR REVENI A% R BE 7 B B ik B R ale
JE o KR P A EORR T OB R AN A R R T R A TR R . ARV i AV 20 Ho At ™ i R 2
FEUERTER I — 8, BT M RE AR BN AE B o ORI H R Hih AT RE 2 B A A ) SRR AEAT
.

BIRRRZ

Tl 230 AR b 38 7 T DA I 2 2% 14 & inverter t1@bloomberg.net, [ FRA 1AM HAH 730045 4% £ 15
SRR F R T H Rl R (5 2, 35 BhIRA 1% FEE At AT 0 . BR L a0a 2B 1R
SUREAHEM M, EFETE AL, Ml (bR sk A RR) « PR AR, SRALER R @l
R JF T B o sE A H W X S B 2 bl T BRI 28 R A A TR B R AT [ %
2.

XFCARIUE S AT LA v phAl T #BR (BL Excel #3UTF#H0O -

XTAEREITH . W Rl BUARSRAG R (P Excel M3 NED o TEER, fEREDH BB 7 6 & Rt bt
&, AR BRSO GOB ARG RIGE R, Al 7 3R 20 P D ARAT SR AR IE R B B A T H
BEREF= it PRIE, AV )3 P AE SR A A RE T H I RS R BRAE E.

FATIREGE UG R SO R BLE M. WA BAER . R ELRAT U T #L, 3R
AR AOEI P LSS B H VRS B AOE A S R HERA K 0T H PEAR{E B T RE = T EUE B
BHEZPHEL, AT . AR PSR RE S SEIIA B B,

LS MOCEE 5 B SRR SE R (MM 1 A1 H 4 AT H. 71 HKA10 31
HD BT IE B TATAICIRAE, WHZEHE W IN B0 — FHE R vr G, PP R R EL) 50
K R A O AR 37 e B AR S vh R . Wz PHERE TR A3 — RIS, IR mT fE
RSB Bl e, VAT —F N AhlER %S % .

3.2. BINBEEHT

ST RE PRIV 2 T A % e B R P R S T T RE RV 2R i B B R P (DG T REIR I A
D 2EEE SRR BT AR . — SO AR I R A SRR U RO R AT I, LSRR
JTUE I A PIAE I R) By R A, DLRR B Bl BE HWh OB o e . 244 B H RSN H IS
AR 18R (27180, 5 418 H, 8 18 O 11 A 18 H) 25— A KAN.

SZTHUHT RE VR I 22 00 H s BE X % 1 s TG D A TR R IR I 22 P AR . (i) A
CHOFTREIR I 2 BRI B (il Al BT AR BT RR AL S, RETHIAT RO . R U,
HRARER R A,

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly
displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance
L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and
© Bloomberg Finance L.P.2026 Disclaimer notice on page 14 applies throughout. 4


mailto:发送邮件至solartiering@bloomberg.net
mailto:发送邮件至solartiering@bloomberg.net
https://assets.bnef.com/public/tiering/solartemplate.xlsx
https://assets.bnef.com/public/tiering/batteryinputtemplate
https://www.bnef.com/asset-financing
https://www.bnef.com/storage-assets
https://www.bnef.com/_api/data_downloads/3f8d17f0495c809f742d9319dbda5dba85329219.csv
https://www.bnef.com/assets/storage

BloombergNEF ~ SHERREUSIRCERNGEAGEE
2026437 181

T RUR A, 32 T AR IV e AN SO VRCE BT TUR S R AT 2 AT A T 24 75 i o IR SEJAE
Huk, £ FEARERNERZA, BROTASHHVIERNER 2 B WA — T RHhlE R 44 5.

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly
displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance
L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and
© Bloomberg Finance L.P.2026 Disclaimer notice on page 14 applies throughout. 5



BloombergNEF

FAE,

4.1.

4.2.

A3 P BAE AT VA 52 B
HrEAEAR, ICRAERM I
Jo B i) R A ) — 2

Hill3& I A I

=z b
[T

© Bloomberg Finance L.P.2026

ST RERI 22 D A0 A8 G ) 3 7 0> T 18
2026 -3 18 H

TEITER

CRTREBEAE” A R A R AR A i AT H 2 R BERS AT ARAT B AU I H BB, A
P VPR . AR, ARAT RIS A A B AR I 2 7 B AN T SRR A A T AT S O i 1 4
Fo PRI, SEHTREIRI 4 UL A A T E B R B ) O 5 R BT AT H AC SO IR AT PRI .
#2025 45 3 H, iz C R b Bkid 80,000 AN e R BE DB AR R BE T H .

4
AR A I 7 G R P O D PO AN AR I B R O B A AR, X
TH HEDPRAF R ARAT (R EIERAT . AR DRAT) SREERIERBUN AR . APFEE
FETH 2 A AR Z I, BRATT S R BT H 3038 i 1] 3 R B A ) o s L, BT IO H A AR B AN
THRAEN

SRR R BRI

R AEREANT SMW KBRS A% BEBR & 100 H fl 5142 T 1A 487 . 128 BMW [
PAE 35T H A 0] ARCERATT ROt BB R 2, BIITH Mt (AU S TRAR,  IREAITH R AR 5T H
ATy, BlingREshl) « BB, JRRRS. ST AIEAR S BN R AR A TTE B .

STWHAGBYE, RS EADT BMW, I H i A8 3% i3 w5 78 8 AN 00 H 414 20
SMW, %I H 4165k 53 vk NI ARG & R I > 5 . A T I H @ Bt ks i, B 55
BT B SRR AR AR O T 2RI H AL S R B A T AN &, ), mARBRAS A H
WEAR, AT A RHRIH HAARER . JoRWH A, 24 1 5 H A0,
HRA AT I o

FAMTRRAT A7 e IF LA A A 5 ARG R AT 0 . (DR A A A2 4% i AN 73
R

3 7 2 S ™ B AP QR R, B AEER T 5384) (Taib it LIRS FRIR I TE 2,
B HA S BT RE IR 22 JC B th AR RO R0)  ZSSHIE R 2P A HiER A, HERNTE
Ko WR—FARGD T #7867 7 EKEA, W] HERR EAEIRAGHT L 5 2 i H briE A sE s
AN,

FATER LA MIESAE W L T3 S LE S S i N TEIB R B, AR O N2 R e U 42
HREE . Xy asE. hE B, Bes. BRI &R EL. BEHHR. X—RFEERT
BRI TR BR D . AR B A TR A LA F A B AT, 2 ARAT T REAS 2 RO
WA SR AT AT AR &

A, eI FRA G UE RIARAT [ SR IS AR 88 R A KL, AN AR I H TeiE IR AT R [ 50 H TF R
i m Ml T L W A BT R I . AR AR P Al R B AR R AR e SO R TEIB R B
WHIVERT . LR IESE AR LR =Rl RSO 2 — lRIEEAR SG J) R AT SO (il
BEIRED o TR AT AR A 9% % H RIS, ok BARAT BT OGS RA
BATHSCIRRE ™ we O, HLOUR T A0 H 532 JoiB AP T,  DABA DR B0die e ET E %

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 6



BloombergNEF

4.3.

44,

4.5.

© Bloomberg Finance L.P.2026

ST REVR IV 22 DY R AR BRI R 1 TR R
2026 -3 18 H

BUA R A IH TR T 0 0 B3R A AN 9 JE3E AR B I AT RO . W SRBEA AR T A T 45 B AT
UE RSN H IOAAAE, ST eIV 22 08 B AR 4R %0 H BBUR]

FEANTERE, B TH o MR B 5 0 22 522 R e 0 0 20 B e 0 5 2 HEAT [T B 7= A ) 44 8

i LRI, A PR AT AT A 2 AT B AR AR, IF AN ELHE S8 3 7 X7 b B s 555
TESRAE SR MK HH L™ it i ) R B 7 ) — % 3 7 A DL

FATOR B RS N SCEE 6 Forh FTbid U5 vk B cloX L bk BRI -

RS

RTREIR I AR — G R 4 . FRATA AT M = i 7 44 5

By 8] X ]

— G R AL AR AT IR, R AR SR AR A4 B AT 2 L IR A O T RS TR IR R Al
BHIIUH A .

8 v

FIrA B ST B LB A i R B 1) D 3 AR S 3 i S I NP T . IR 5 R TN g ae
IR Zm PR, HBNFEA T % RS

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 7



BloombergNEF

H5E.

© Bloomberg Finance L.P.2026

2 T ARV 0 Th 2300 A 5 1 3 7 0 BT i
2026 43 1 18 H

TR R R

A R B AT B 2 BE ST B AR AR, A BB G R ™ S S B 5558 71, A TE
ESG Frif.

FHLHRETR I AN — R AR HIE R I8 75T, 281, WRA A FFEYEIE I — 200 A8 2% 1) 7
ML E AW 552, XA L PRI BE . BA 10T AL I I 48 1) 10 A8 3% 5 4% [ I\ 3 i
iRk S inverter t1@bloomberg.net $24t 5 A S HI{E B

IRZAFOL T IFRA IERE T IS 5F R B THERE S, Rl R ERE R, S
RERIN 2230578 25 70 R AT N 2 B IES 2 Bl EREE BT I EDR ATTHE 2. R HIE R
AN IER I EE, BIME02 B T AR, W se REHE A MDA FEAPIIN R4
LR

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 8


mailto:inverter_t1@bloomberg.net

BloombergNEF

HE6E.

6.1.

6.2.

© Bloomberg Finance L.P.2026

ST REVR IV 22 DY R AR BRI R 1 TR R
2026 -3 18 H

773 214 [ AR 58 3

T3 ¥ (8] Bt

AT S B AT BB, FFAE B HEAT SR, DA G RANRE REAT b i A SR AP AR AT AT BE e
BT T —FERA SRS

WERTTIEW R A, ASCREREAE SLAR SR B0 AT, R IR H A (R3O0 - il
AL T — 044 SR B 3R Sk b S0 i AT A SO R SE R AR

ATFERSCAF AT RE RN R (FE LRI R 240y, DR . MR RN TR
HTREURIN 220 % A OART PP A4 00 F $ 5, ANEFEXT T3 VE IR A B o R B HE R S

B HE

AT 2025 5 7 H kA, AR AT 2024 4 6 H RATH) b — s AR S Ik R
S HA OTIER IR B BATS A SIS AT TR R

2026 4 3 A, @EFTREIRIM 2 — 2 RIAR IR IR R AT o ARIRIIR AT 20 R ITE R

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 9


https://assets.bnef.com/public/tiering/solarmodules.pdf

BloombergNEF

PTE.

71.

7.2

© Bloomberg Finance L.P.2026

ST REVR IV 22 DY R AR BRI R 1 TR R
2026 -3 18 H

BIE. RATEHT. &1k

B IR AN LA A AT ST

DR BATE T 500 A R — A S s, AR PRARATE L, IR EIN S IE . 31T
SR A B HEAT L BRI e A A A AL

P m R

D SR 9 TR R RV 28 T R AR SR I R — A X R RE IR 2 AN A L, SRR s kR
Hizs

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 10



BloombergNEF

H8E.

© Bloomberg Finance L.P.2026

ST RERI 22 D A0 A8 G ) 3 7 0> T 18
2026 -3 18 H

AR

AR THFIHE— A 88 42 s m@ Al @il inverter t1@bloomberg.net #47. FATA
BBy P AT AR B VIS, RO AR BR BT VA A B IR IE SR o 4020 T A ol 7 fy ek 42

SR RIS LA B AN P R 55 AT DA BT A5 SRR A, (HASRERZ WA P4 R 3R

BN LEAATH)— P PR ENIA . SO IFTREIR I 2/ T D2 5% B PR s IE U
Ry S BHLE S BASEMPEAL . I — S04 PR — R 2GR R 5 0 H il i . %
S 3 A BRI

FERIE IR JT, WEAFAIBREEA SO, ROy — e i JUAT g CAE SO AT T . AT EIR &
WiE, ik TR

XS R R 2 — ) R AR IRAAETEER], T5IEKAR bnef t1badge@bloomberg.net.

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 1


mailto:inverter_t1@bloomberg.net

BloombergNEF S T RV 25 T 5 02 BRI 4 0 1
2026 43 18 H

P 3%
fit% A (A

53 28 PPt ] AR 75 [ R B A e AL 2
ABIE o FATHIE T SPRIE DU PRE -

XAl 4 FRAE A AT ?

35 W R AV 2 SO0 P R 1 6 ) 4 PSS R ISAT B, X AR S T M R, R RAI & 7E
RSOV DL T S IATE P . SR UG . 4R TR ST R T A 1 2R A
TR LT AR . F AR 2 5 0 A 4 8

RIS THAF R SRR B ?

DRI 2% P USSR H 2 R RE IR 227 &, 8 F 52 1R RE R 28 M e B AT TR
B (A5 P DR e A SRR T H o A SRR B HERA O Uk, FRATT SR Bl e < 32 W RE DR 42 11
HAE A, CUER I B Oy Tl E R, RO STAREIEE, R0 EdE A LS
BLEIE i HEAT [ S ]

AR RS BT RS A DY A T AR OB e ELcAT B 1), SR UG 3RATR R

—HINE YRGB IMIIN —FE R BHER B AR AE?

AR 173, (HSR2A BB A I EATT R 4R 51 SORgEs:, DLk T i — 2 X
(DR

U AR — S A ) AT BCAFA D7 3t — 2 136 w5t AN TER K A B, 3RATT AT BE AT AR i 7 W]
AIERRIIFT TS 2, R I% A A FIARK G4 B A4 5

AR 22 AR IR P AR
IR —FOB AR AR E R UG R F R AT, H AT AbEE ?

U SR — R AR AR R P A I E M3 A MU 2 L0, FRATEE SR AE SR AS 19 ST i B X — s BA A I3
HAS P AR, XA GO AT E B S H AR IF IERXT 8. 0048 2% i 5 75 1) T 4R it
/b BMW 19725, A BRI RS & .

ST Fil B A i G ORIk BE T I, LR T H AR A B DL . X RS LR e Rl BE 1 AT 2 14
R, KRN VIR, IF5 T H AR SC Y H A s R AR VLS . 00T 380738 5 o1 32 7 ) 300 H i %
FHRAEBA B .

“ERMEEA” RAARE?

U SRR A A 3 7R B KV 5534, AT K N — Zi A2 25 R 1 44 B b HERR o X B B
LS R 1 AR B hAE 7  _EVARE,  HIRBE R R SR R 5 I B S R AR i 55, (HAIS RS
FURAT AR EAE RSO . RIS BRIk, WHZEAR S HIE WAL T — T LA TSI
R, EOSSAEL R RATRREERE, WA ZIEH TR A4

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly
displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance
L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and
© Bloomberg Finance L.P.2026 Disclaimer notice on page 14 applies throughout. 12



BloombergNEF - - -~~~ - 35 W7 R 20 008 S X 17 V0
o 2026@3}37185
MOF

M‘J‘§ B. 7|<1|:|§§

£ X

A X

T AR 2RI — FAMA JeREUE e AR SR A PR Re I LB A B B A .

TIB AU % — Rk R, HohERAT I E A (55 ) SRR, HERDN

H AR B AP AL SRAT AR HEA b
D ARAT FELUEFR 8 H MR GISFA )y e R H DRAT) .
Tt H 204 Rl TIBRB S, HPHAYLE —HEF AR %™, W%

PANL AR s B A7 B HLS BSOS AR, st SRR Bt
PRH I R, WXL BRI . HE, N T SRR L,
i385 T B ST KA S IR R

K. E IR RETRI

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly
displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and
© Bloomberg Finance L.P.2026 Disclaimer notice on page 14 applies throughout. 13



BloombergNEF

x<TF

&

Get the app

On I0S + Android

about.bnef.com/mobile

© Bloomberg Finance L.P.2026

ST RERI 22 D A0 A8 G ) 3 7 0> T 18
2026 43 18 H

T REIR I &

Contact details

Client enquiries:
* Bloomberg Terminal: press <Help> key twice
¢ Email: support.bnef@bloomberg.net

BNEF inverter tiering team inverter_t1@bloomberg.net

Copyright

© Bloomberg Finance L.P. 2026. This publication is the copyright of Bloomberg New Energy Finance. No
portion of this document may be photocopied, reproduced, scanned into an electronic system or transmitted,
forwarded or distributed in any way without prior consent of Bloomberg New Energy Finance.

Disclaimer

The Bloomberg NEF ("BNEF"), service/information is derived from selected public sources. Bloomberg
Finance L.P. and its affiliates, in providing the service/information, believe that the information it uses comes
from reliable sources, but do not guarantee the accuracy or completeness of this information, which is subject
to change without notice, and nothing in this document shall be construed as such a guarantee. The
statements in this service/document reflect the current judgment of the authors of the relevant articles or
features, and do not necessarily reflect the opinion of Bloomberg Finance L.P., Bloomberg L.P. or any of their
affiliates (“Bloomberg”). Bloomberg disclaims any liability arising from use of this document, its contents
and/or this service. Nothing herein shall constitute or be construed as an offering of financial instruments or as
investment advice or recommendations by Bloomberg of an investment or other strategy (e.g., whether or not
to “buy”, “sell”, or “hold” an investment). The information available through this service is not based on
consideration of a subscriber’s individual circumstances and should not be considered as information
sufficient upon which to base an investment decision. You should determine on your own whether you agree
with the content. This service should not be construed as tax or accounting advice or as a service designed to
facilitate any subscriber’'s compliance with its tax, accounting or other legal obligations. Employees involved in
this service may hold positions in the companies mentioned in the services/information.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL service
and Bloomberg data products (the “Services”) are owned and distributed by Bloomberg Finance L.P. (‘BFLP”)
except that Bloomberg L.P. and its subsidiaries (“BLP”) distribute these products in Argentina, Australia and
certain jurisdictions in the Pacific islands, Bermuda, China, India, Japan, Korea and New Zealand. BLP
provides BFLP with global marketing and operational support. Certain features, functions, products and
services are available only to sophisticated investors and only where permitted. BFLP, BLP and their affiliates
do not guarantee the accuracy of prices or other information in the Services. Nothing in the Services shall
constitute or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as
investment advice or recommendations by BFLP, BLP or their affiliates of an investment strategy or whether
or not to “buy”, “sell” or “hold” an investment. Information available via the Services should not be considered
as information sufficient upon which to base an investment decision. The following are trademarks and service
marks of BFLP, a Delaware limited partnership, or its subsidiaries: BLOOMBERG, BLOOMBERG
ANYWHERE, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG PROFESSIONAL,
BLOOMBERG TERMINAL and BLOOMBERG.COM. Absence of any trademark or service mark from this list
does not waive Bloomberg's intellectual property rights in that that name, mark or logo. All rights reserved.

© 2025 Bloomberg.

No portion of this document may be reproduced, scanned into an electronic system, distributed, publicly

displayed or used as the basis of derivative works without the prior written consent of Bloomberg Finance

L.P. For more information on terms of use, please contact sales.bnef@bloomberg.net. Copyright and

Disclaimer notice on page 14 applies throughout. 14


https://bloom.bg/29jlB0k
mailto:support.bnef@bloomberg.net
https://about.bnef.com/mobile/

